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WHAT WAS DONE IN STOCKS.
Thunadar, Jaly 14.p. ¦<

T\u- eoarae ol tha at*_- m .ri<*-t ta-day dlaap
pointi-d popalat expecrtatloB. I'lo rr wai* bmibj;
rc:i8.':i8 vvliy Bloeki ahoald ba-** BttraTKapd, but
in Bpttc of tln-iii fhov (Ic'lincT Tlio drffnt "I

tho Silvcr bill onglit to bave rtimalatfd laaring
foi Enropran arcoant, bat It araa aatteipateU, aiwl
the action ol tba Hoase U;ni no more Influenw
thaa thal of tlu* Bcatate. ETideatly the allvef
qroea-on l*. iin'lii-.t"."i in Enrope aa vv.-li aa tlu-*

eountry, atid Btrietja; politieal BaanoenrreB ur.-

estimated :ii their full worth. Tl.er.' araa no aetiare
M'liiiia of Btecka vvlien the o*jti-*»rvafive braoob
<.f Un* Natlonal le{flHlH.tur.- rotCal Ifl faror "f

froc foliiuKf*, art(\ iiiitnnilly, pjTlmjr*. thore wue DO

rragrt bojing orhen it vvat. ili«. ..ven-il Boat the
Pr.ei4l4-nta.il rato w.i^ aol Boetled lu iii'fmi tbo
Bteaatnptaoaa action of Ohe rederai Heaatc n*a
dul*a*an of t.|**' iliU"u lo Enrope if« bo! dno ta
feara aboat itlvet N-fb-ataoia, Ct Boy atbei
e, ..iH'Ujic. i|ue*friiin*, Imt ratibef la a prevulllng ln-
.IllTop mi*. ihe u'.-neral eli-itt.n Micl.' BOal tlio

Bppr BOhinf eiVetlon in t.lne eouatry are adeaiuatc
rtwaona loi auapi*ndto8 w.'rely aperulatlve opto
loaa. lt .vnM ii"t aurpr-aioa, Ihfrefore, Ihat tbe
defeiat oi tbe Eree .'.ina«4- bill araa not fpllowed
t>v u ^l.arj. ruli.v in Mk- prieea of .-t ck-^ in:<lrr*
w'ln. had bought th»* i>ri.iiilni'iif ai.nr.* h.r do otliei
reaaoa wtn br«>n»p<t Bellera irhea they lonud Miere
araa n" loterrajtea pubUc.

fhe Graii^-er rrtucba irere loajr/ei beeaoar tbe

reply ol nr- Utucago, Byrlitia-tcti aad W
Ratiroad, in explaaatdon ol tbe rei*?_t action, aj.

thought lo he iiidnativ.. ot a wi-.ii :.. .Ii-ru'.i tlie
v\.>t..iu 1 mtiio A-.ciattoa The gaioe ol h-ii-
1 wln nnd talaa uu ln .* la >. »'«*rj old ooe, but
lt BPrei fai'." 4.f iiifr.iifri.' klftlmn. Wik-llicr tlu-
dhaiolutlon ol tlw Weatern I'ralhV Aj4-«.iHatii.ii
woold !»- h .ii*'.-'* i" '" undetei.tood iiaeatioo;
the < hicaif ¦, burllnfton and Unloey Rallroad
tH»etijs wllmur to incur Uu- reapoi.ail.illl.v «f

uu-weriui/ it.
THE UAV IN THK BORD MARKET.

Sblea of |13,400 r-Ki>4l»'ieil ta were tniido at

a noruinal dfciini- of 1-4 per cent The*. BaVket
wa-. Bot w.ali, iK.wcv.'r, nml the doaing quata
limiH witi- unr-liBiikfil an faUorwa:

l»ld A.i.eil '1 ''. Atttt

Um .*! a- 5 ia-r 1 . - a*,lb81 .ill
eenl re«. 100 .... 1 N "V 8* -»** 114 ....

'.S Ul.ia07,rOU 11'.. 117 '' .**-e»I 0-4M4*.. 117
L'..S.4».lV07.r«| Il0*n H7 I Ola.Cal.8ai.l824.114 ....

I.S.. nt .8* Ir'.ij .100 I
_

The Btate laaur** a*ere oeglected, if a aale nf

81,000 Virginla deferred Oa, suitii|«*«l reeeipta, ia
omitted. J bere arete bo tranaaeliona in eitj banli
itoeka,
Tha bnaineaa in milwav bonda foli 4,17 in pri'***.

and Tolume. There araa, In faefe "<. BawBet.
Boode of nn aaaared sliaraeter arere aearce al
rca-dfiaiiliT priera. ,s..iiic of the laajjeulatiare iBBaea

j.. rd a iradi'.n lawer. At*-tii**<*n Ine >_ea leal
:,-e per '(-ri', ekMriag at 08 1-8. Of the Hradlni*
jimior laaoea thlrd Inooniea elosed H je-r (a-m,

lower at uil 3-4, and d^'^.r^(.d ineooiea Buflared
the aaaae deellae at -0 :i-*4. Tlu- eloalng araa
dnll, rather tbaa week. Refereaea n* auMfc tu
1 ui (uil n'jxirf ol bond nu.ii*..

Money un i-all wna aliglitly eu«4ler, nlthnuali fhe
nilniK rate araa apiia » |ivr eeat. Tbe baalntra
_t 1 1-'.' |j*t .?.nf. wi.e a ill tte luliter.

'Jhe Cloarlag Houae aut<*r_eiit araa aa followa:
Exchaogea, tl0t,4ftl,BB5; balanw*, 9B,BlV,BS6.
Tbe Buh-TreaBurj wan debtot t.i the I varlng

lloni*.- 91,008.764. Ite net loes i»n halaine waa
>)!.-| 1,732, in-ilc up hfj] lo.i**ea of ^ii:;;", 7ti ln com

>uid a2BB,860 in onrrenny The d-.v -t operallon*
iu'liulod lf>' 1'i'itt*, ii>'t,*.:i'?.7iii4; paraaenta. t3r
185,800; reeultlag la a geoeral baJaoee of $118,-
141,163, oooaiBttag of fBB,it4B,B4< ('"i", aBBd $18,-
882,201 eurrency.
The Unlted statea Treaaurj at Wasbingtoa re>

neived to-dny $381,411.1 N.itionnl bank ¦jofi'r' lor
red.inption
Tbe suatoBM re***ipt« an»ra 91,102,504. tbe Inter-

rml retenaa aeeeiata 9742,231, und tbe uiaeel-
laneoaa reeeipta 945,376.

TtMhur'a waahinctiaB Treaanry r*n_ten»ent of eaab
on lij,r\<\ and depouta lu bank eoniparea aritb lha
liguri* o,f tJif laat previoiis htatvuu'iit M fnllowri:

Juh M Jall 14. Ulfleren, .-

\.-t eoM <ai hand.4111 111,491 8111.441,73- 1'" 41 W.80I
N.J, allvei on h'J. 4,848.8-1 I.BbB.WtS Ine. 205.O4J
N>on 'ha^d'*" rt*

10.70!l.(«6 10. LtV.".. 7 UU Uec. f.Oljill

A' t'i'ai ra«li ln tbe
Tieaaiirv .anlta
(iVer U<ll*till.'Hll|( _

eerUflca'*- 8188,739.0708120801.180 Or«. *10, SfHi
Dapoaiti ta haak. l2,oOH,7M is.oii'.'.n.ii: i».->. 474, jm

Nel r*-h bai. 8U8,t8SJ_D 8188.808,812 I'" 0842,28
It wn* nu "oiT" day iu forebra exehanirraj

heeanor tlt-n* will ia» oo lant nau oatll Satur-
day. Tbare araa no BbanB* i" Mnotationa fnr
actuul boaaneaa: HiMiker*' Inlle. ?4 8" 1-4 nnd
if54 1**4 1-4 for loaa u"<l Hln.it Bterlina. rraBeetlvely;
Ereneh iranea, 5.10 7-8 and 5.15; relebtnarka,
\ij :i-m nnd V.r. 51-4.

FOREIOM MARKETB.
Tlie goa/ernora of the Lt» k ai Eogland at their

ireekly meeting mado bo ehange iu iie niaiiauia
r_tv of dbaroBBt, whieh reaiaia. at .' Ber eent,
ln the areek lha bank lo-.t £434.000 balllon, bnl
Ibe prop'.rtlui: of reaerre t.» liahilltiea araa ralaed
f) ,,111 40.41 t.i 44.ini ikt i'4'iit.' nuaifiM a ri-duiv
ti.ui irom 40.34 to 'in.o.i ix-r rsent la tbe eor-
reaponding areek kvrt .veur, arhen the diaeoant
ntte araa nnebanied at 2 1-3 ia*r eent. At tne
London Stock Exehange 1 tr-itir-)i MMola further
u.i\aii'-i-l to Ub' 1.: 1.1 for inoiii'v and '¦)>> 13-14
for Ibe aeeoVBt, Iu the oBen markei tnoii-v
araa tirrn at 7-n iht eent for dbkBaanta and nn-
ehanged at 1-2 ixt eenl for dailv balanifa.
Ameriean nilwav -Imre* were dnll, '"it Ibef
adTaneed alowly, and, aa ¦ rnle. the li_«t prleea
aiiv the beat-. Tliere war: no ehtmue in Ihe
I'lijit. niMrlcett*.

ibe Orenl KortberB tollarar COmpaor h.i« de-
elared the Baaa] qaarterlr dividend of 1 1-4
per eent nn the preferrel "foek. ptivnhle 011
rVagnat I.
A Hmited niim uil of the flr-t (.('neral morf-

Kaee 5 per cent told bonda of the KvanaviUa

."iiiuiuiiu. i-uuuuiai.

FIRST GENERAL MORTGAGE 5% GOLD BONDS
OP THE

Evansville ScTerre Haute R.R. Co.
Principal chic April, !94-?-

Interest Payable April and October.

Th*se bonds are srcircd iipvn all tiie lines of the Company as

th.* aaine nnvv arc or may hereafter be constructed; also upon all
the franchises, lands, terminals, equipment, and personal property.

Priee of bonds and cirmlars con'.*iining detailed information
can be ohtained upor. appliuaticn, in person or by letter.

IIARVEY FISK & SONS,
28 Nassau Street, New York City.

MrmcranJti of Invctment Securitiet for sale mailed to any addrets on rtqutst.

and Terre Ihnt** Ballaray, dae in IB44, nn*

olI>r(*d ut 104 nri'l BCerueil intercM, by llnrvey
Fi-k A ReoB. Tlie '"'.nd- urt- a direet n»"rt
gage apaa l*' mlles nt nml owiitMl |n
ie-. Bnil upon the entire reeltnl ntocUs nf the
Rvanavilla and Indlanapolla Etnllroad |S2,ooo.i.
i-i»nl tlie KrantarRle hiuI Hicliiii.iii.l /{iiiln.iKi
Iffti,508,000). Tl;r Bwrtgage nl-u raavprr; eqiiio-
raent, tenainala, ete., aoa all r«ivl thnt nm*.

lietviift.T i** rxMiatracteai. Tlie oMetli-a ipdrbt
raifneaa iif tlie R~anarille Bn4 T.rnr* Haate a"'1
oarned MBipaflfca ih $8,800,000. er only ii liftli"
iiicre thaa f'in.BBI ¦ Biile. Tlie flx«*J in'eri'-t
r-narge af the "vatpm i* *.M»8,85fl The rjet earn-
itiKe i(.r t*1** \4-nr ended June 30 will r\'¦..."!
fU*?.%'00f>. Tlw JOvmiM i'"!.- ii"W 'FVrre Haute
baa paid m-nlur dMilernla ni 5 per e*»nt .md
owr aiaee 1884. R*eral illrldeade baaa aweai »'

the rate <>f 8 pr1" obbI a war.
RAII.ROAD FARNIVOS.

cnn'Auo and wi'.s:r.n*t MfomOMlf.
18TI0 1H01 IrK.

Baaraei of -nn**-.
^

?**
... *¦? a,.t4;'Flral naek la Jnlv *7* OM Mt* JJU *?,-.-'.

Jaa i t.. Julj : 777.044 BJ1.889 M..8J*.
cnicaiio, I'l'.ir.iA amd st. i.nrts.

NaaatKt ,.f ¦_** _. 170170
I'lr-t. arerk ln J'.lv *11 '.VI fSR.^lO 038.84**
Jaa 1 t.. Ini. 7 .TUl.ii .'.'.V04O .r.-

CIBCIN5ATI, JACBBOB AN'D MA' KINAW.
.Nnn,Inr of n.il.-*. 1M4 Hl 84 4

1*1 r-t aeek ln jniv 811.488 ai2.lft>» flB 401
.Nn. 1 Ui Jnlv 7 8l».«84 847.481 8=8.111

01 A'VI 11 ANIi KI" OKANHK.
Waaakw ai ¦_*-. 1.484 l_7jj 1 ';;7
I r*l ".rk ln JlllV 8181,. 8152.200 '"

'».,. 1 t., 1:1V 7 4...'.. 741 14 '...Ifl.lr.l 4.230,800
l.l il-...11'. i.aNMN". \M> BOKTIIER8J.

n'.' '.¦¦'" ii.-- .....
¦'¦'-

. . 23 mr,. J!-*?
l,r-i «... k ln Jnlv 024.BCT f-.'SMfl f5;; HM
Jan, l lai ral* 7 .'¦*. 702 ..-....." ....

DtriaUTU. .sui'ill BflOUK AND aii..wiu
Vnn.l.. r ..f n.lle*. SOS .«._., ...,*S3
f'.r-' #. k ,ii lulv . .1..',...aia
len. l ." J'ih 7 .....

.

BJ LOI'!>. AI.TUN ami ir.KKK HAtlTB.
IBnaeh Uee*.)

VnmUer nf mtl- I4.i iMTJ
_,

**"
Flral *r*.k ln July.... 820.883 WMO
faa 1 t.. Julj 7 .;¦*>...."!. 872.111 U87.182

ILLIKOIB yrrtAl,.
"Hamber of n fl** '¦' J73 J.878 ,,-,,,
M.«iik .f i"...' -»-,12?-2$S .1-_IVS5 *,;«,',;

i,,..||aJnne 80 ¦.'.¦¦ ¦" 8.481 '.'-' 8.001 080

rnorosr.D pr.r.MA.vr.NT iwi'stmfntk
$, r.l k, Jalf 14. 1802.

nnvii sil.l.v
ff.atl.n. OairaelABMMnt
1'luaklna, I. I..Meaara Danlel \. Mnran 4

fd \...» .<¦ re th* - -f
I, .1.1 !-..':' ., .. |
Hl,l, sj ii mnl -f 810.000

BEW BAKEfl
boeittaa. Tltta' "

Aufra Mu.-Mln.f. anl M rrhanW nnnk.
i m itekl i -- 8*ni o.aoo

Duranrro, (-ol Smelter \'al .. Bank Charlea
I \( ..iu Bl| j,r> *l«l l '¦4' .'n

Pllet r.irit ir. ,- i' f iu N itlonal Bank,
A II . | I 1.1 '

BEW'jglNIXU "Ml-AN V

laneaHnn Tltlerir«ta.
\tan»-l»- I, ...¦:¦:. « Mll " I
r.'itf-. M ni II land '. Plan Oa., 9.

i, i., ,.--.. i- i,i
olorad* Sprlnra Utti aii Ml ¦' 4

\V. li " '.I
? .

tatROPKAN 11N\M i \l. MM'.KITS
rnn'lnn, JnlT 14 4 p tn r.,i...N BO ll ttt n_na»

»n,l >, j-, .., for u>^ a'^."M.t i*ana**llan irifi.-. r.".
-.¦¦¦¦.',¦ Kaa h M *¦¦ ¦_

Ounorno Xottrco.
'-* i.i.i... \M. .alll" v H'.AI. RAIMVAT,

i .i i |mj ..!'!¦ 1802
4 U\ VKTKRLi HIVll'r.Mi <.! < >M. 1

>'\ I'l.K .i\f ne " "'¦ -' ¦-<. ^ -1"' " l""'
kaa fyi. .|.'i»".i laayabl' lbui*4aj * *. -'¦ '¦"'' ..'

l \ ., \ ..ra
Th* . .

' »¦« :.-,-. a .k-

i\. ,i ;' h-ll:f. In-i rlAV I. OMF I
j.;..ll riETll IM> ll-r-ii'

\ SKMI ANXI Al. ld\ II>KM» of ti\- (..-'
^\ ;. .*,- ..,-.. a. :i..(,.i a' Um " . ..' Ua
Leoiuaar, So 101 B»oa-w*j

,,i .'i;.i. XI BJ Ml in 8( i*etar*
8 a-V'.ra, July 1.-;,

(.11'H.r. BBUAUWAT in*: I.AN' t CiiMTAWT,
;Ja Itl. iAIiv. \ , »

KI IV 1 ..i'.k. f.... 14 1**'
4 T A Ml ITIN'. "I the M'.aid ol Dirj***rtora
J\ al Bm Urva4*ai tna a anip*ai held IM i *

^ i I'.i. i'i K i .n I r." ¦. 'i »a* 4* ar-i.
laavatili aUJfUBl 1 "

fmiafrl i...«l>» "ill 1. !.--«t fr..m J'iIt f, o " ''

0., i._i i'...i. w .n,xr* «-. u.-rv

OFFICE CENTRAL PAC1FIC RAILROAD
UiMPAMY, >«a. i.-'i.-i « (_ Jati ii i-'-'-

.. . ,. i.. .1,1. i ll ll.!'. - H AMfci i. ¦¦.«.. ta. -.1^ ul' UUl
InTi.pan. al.l !... I*' Hi «',J -lal A'u''..' I. 18V8 Oa
it. -.i.i..-.. .ii a-'.d .. r.¦¦,.''..r ¦.: DtvMau8 Vl'A*n»''1 \e I a'
U,,- i,fl ,. ,,' f- h '.. ", !.». UU .,ii,|.,n\ V,. .'ll Br'a'l
^t ,N. ... i ,,: k Itv

lia -. r taioa* wlll be rlaaed at Z a'elaek n ¦ J«l~ Ift,
,i,'i .,j-' .i i. « i n \\<4nto4my, Anfaai

Hl 1. T llll M'«r 7 ..' llll Bf*
II Mill.l.lt 1 fe_r* 'utr^

O"KFh I. CriXl IXKXTatla IXSI'KAXCE
iiiMHAXT Ka !'.. II ¦. aaj N." I'erk, lalj 14,

I-..J Th* l'..»:<! i.i l.;"'-.i- ul tkl* ;«..' '..*" Ulla
ju, ,|, ,..,! M Ml AN M M. lllVlllK.Ml oll Uil '.'
Ul :,,,,! aafala huiila -qulvalelll t.i .--I.VI N I'I K i! ST
wn ti. eaultal, i» abla un .'

i r.i's i*i» K, Treaeurer.
I ill. H.MIOMNil <. \ I. KAII.KOaTi "

l.l.\ I.I.AN |l 'Uil" II 1.1 .III. 1148
THE HOAHl) or DIRECTOKS nf this Com-
I p v at I B.'-etlna hnld Ulla _av, de ir-.; .|i .nl na

of llll'.l.r. I'I.II I.NI' uimfl f.. li. ... I| la, alook,
baval. i-af t'ii«oll1.. ..' I> «A I'Allbl '! aiiafrl l.i.t,
Ruu... 17, (.niii-i Cantral ln-pol Xew-Ynrk, oa ihe 8«»t Bajr
flf All "li! llMt.

Tran-t/ei booka altl elaae at 12 o'elnek noon on suim-
dav il. I'.h. ii,-f., ...u i.e i.-Mi.-Ti.-d m tba nionii...*- "f
T.lrs,1uv. Ihe -Jil ll»\ r,f AUK'lal III »t

( I* i.i i.an li Trraaarar._
(lI'lTAIll.l. M"K.-J ...I. li.MI'ANV.

M.u v,oi".K. jiina sB. iaaa

TIIK ROARD OP DIRKCTORS have thi*
il.v il. inr. 'I i . ml nm' ia .ll\id.-ii.| af MVI. i'' ..

Cl.N'T, |iav.l.l'i Jnlv I.'. Iin;
Ti.e tran-fi-r Im^.U- wlll reniala t>,-.*l i.'ntli tlialilatc

II r KllAWHAB, S-r fjurv.

nl'Hi I- oi CITIAS. SMIIIl V WII.MANN I'UM

»PHE DIRECTORS OF THIS COMPANYA kave thu dav d..'ia...| ¦ Qnartarl* Dlvl4rnd ol '*"

aj.d m... Iiaif p.-i "-i.i "" tl.. ir aapltal <f,.va pa.vabl*
AnjiMt lal, .V¦»»-V.irk. .1.,:i '..:, li''.f_

I1BRAT NlillTlll.ll.N HAIIAVAV C.i.MI'AN'V,
«oi: w \i.i. -T.

M.W liiKK lulv lllil. 1882.
IIE BOARD «>F DIRECTORS haa fleilarodL r.l,- ii*nai qiiatt.-rlT dlvldenat .,f one an.l ona*T)uart«r

fl'.i lavr "nt '.I. UM i'iif.ii-il M-..-k .,f UiN . ,,n.|«l>r.
I_._l.l7- at ff.l* >.ni'" nn and .ift. r Aarrax lat ***-.-. t»
aiaeklinldera ..f r.d nn tbat 4*1*:

Tka traaefai bnaki arlll i.r |.,-.-.! af. ll o'eloek'8 m

Jnlv 20_, and raa|rMM4 at 10 e'rlock a. rn ABf'l*! 24,
lbrt. B T. *ncltoi.s,

MAV-VdltK ( I NTKAI, AND HI'DHOX B1VRR ll B CO i
(illli I. ul' III. ItK.AMITRklt

N sv \iikk June '....' Ir-iT*'--

T HE BOARD OF DIRECTORS ..f this fcwni-
X l*.i>.. ut a iik. Un>' li"i'| Hu- (iii, 0, inp.l dlvidend

of on'i. ami (isi.'n tlirr.H Pi.lt i-.vr ,,., IU eaplt.
»ta.a. parabl* at ».» - ortle* on Uw imj, i,,.. af julj next.
t« ri». ki.oid. ¦< nf I....-J af th* lo-inii uf tha tranaffi
..,uk- an tke niu. laat. K. V. tV. K'issriV.ll

'i'r..Tui''r.
OFKICR OP WKI.LB, |Ai:i... 4 ( o.

83 BROAIlWAT
N'K'.V V(.i:K Ji. "., Igp2

rpHE RK5ITLAR SEMI-ANXTAt, DIVI-
1 IU.M) .,,' POCM I'l'K li,M ruu l,.,i, .l,.l:ii.l l.v

. lm Dlwetora "l tM» Comuaur. laiiaM- j.,h 18 l»'J2, -it
o'ir om. .-. .,.- ab '(¦

Tke inii.if.r !?....k^. ulli rloae June :tn IhiiJ und r1-
opi'ii Juli io. ibir.'.

H n. I'aiim.n's A-.i-ti-it. Recreury.

Gntungs i3nnks.
'I llll (HU.I..NWICII NAVIMUS I1A\"k

1-10 8 248 81XTM AVl.M ll. H. i: COIlNKIl I'l'.l'ilM".
rplii'. Tltl st'l.l.- bave dccbtred intereal f(»r
1 ti,. -.i- diouUik mnl iht.<- tt.ii,s ,-i,,tii|.( Jan. 80,

inii'.', npon ail i.'ii>i» i.'.n. <'. i... *.:.ix"t. t,t.n. tm-iuaii-. Bt
th* '. ol I1HKK ANil (,M. llAl.la' h.j.|t, tll.N'l'. i'i -il
A N N I' M

1'a.vabli- aa and aftasi Jnlv 18, 1802
Mm.'' i|.|..-Hr'l ii..1 laM tl.uii .lniV 3 W||| ,1r!lW ln

ter«ai in-in Jall 1

^iV^'i^'V,-^ »'-"«-".¦
M'alN:.\K1) I. *VIllf_ J _

KKAM'IS II. I.I .i.iil-.IT. I s" ....uil-'.

Lo9t on6 Xonnii.
L(»sr. nank-l,.."k Nn. 200,230 on I.rv Iin.-a BkTtaBa

Bank. Anv aaraaa havini' rlalma apea aaxt i.."1* I>
.-Blled upon b. iiri.nt ih.- .am.. t.. tl,.- i^.t, M ithtu thlrly
dav«. nr tho «Jld beok a-lll !». dclar'-d caneelled and >\-

tliiuiil-l.«1. and a n^« .ni- la*'i'>d In ll<-n tliarenf.

PMClin .-UTTV, Nn. 2JBJ «ialan; earvnaeajabt;
no ejaaatloai aaked. Uux 20, Tilla'ane Lutown BB*..

1,242 H aJ v,j.

Atchison, Topeka& Santa
Fe Railroad Company.

P, (). Dox 1140. No. B9 Mllk*t. Iloston, July 1, 1S02.

Income Bond Conversion
IMIFK l IKLTI.AK NO BM

Incoma Hond* :ir- now l, ¦! .« Itialeag for exrhang'a Into
fiarond Martgaga Bonda, (ii_»* a. ttttttM fh« Kian ot (on-
reralaa, in eii'oi Jame I, 1882, by ttaa foiieaiug _>, "i .t-u
«<i'ticli-B:

UNION TRUST CO. OF NEW-YORK,
At Offlee of Atchison Co.,

95 Milk St. Boston,
UNION TRUST CO. OF NEW-YORK,

80 B'way, New-York Clty.
BARING BROTHERS & CO., LIMITED,
8 Bishopsgate-within, London, E. C
a,i asgaaaai .t ir*]_r_]aatea of bond* dMiw-rni at air.iiT

i.f th* ai.o... Igeai laa »tli u" p-id br tlie AtrBUaBB Corn-
pinj.

P'nillne prr|ii»rnt!rvti of en<-rov«l bmd*. tbe work 'ipon
.rbleh .* penoedlaB jrltb 4iapata8, BagaUaMa CerBgrataa
r ii... i>ui|BBi,y and Depaaiiarjf wlll ba Bettvetag laeaaM

iioi.dim.Ui.rs t.i i>. esebaiiged withuut uaaeceaaary 4ela|
f.ii tii- fanner tr. iine ea .r-e.
TIIH-H IIIITIHIITK* ll»VK nKKN I.ir»TF.D ON

TIII. NTOt'N liMIIIMii:* IN IIO>»TON. NEW-
vnitK. ANr# IBBIOAD,

laeaaM Hu ..I bcrtp ,f anv rlaaa wl'i be revelv*! for
exebangn. :i,a «ii a- Bii ixiinl-. m uneunt* not leaa thaa
tu*) ai.d in ev.n kuadreda nt thn'i .. i-

ii'.i! r ',...? ti,-. bonda cailad tor raebaaga, andei
Oi nlai mi of ii t. IS 1880, npon preeentina Uieir bond*
'.. ai.v .,f th.. Aawnrle* ruentloned, ran effeel tha arlflnal
ib4 preaeni eaebanava at tii" .*..!«. uw».
to BXABMC TIIK t'O.MPAX v anhith AGKKC1BB

TO PROJM'TI.V lAltltV Ot'T TIIE EXIIUNl'E
01 I'EHEO IIII'llN, IIOI.HKll**-IIIM'UI DEPtMlf
I III IB 1*44 llill HOND- llll f-O It K .111.Y 1.1, IBaf*J.

iriAi. ano irftlTTBM IKQI'IRIES eaaceralag ini*
r ia .' ippl .".¦ ¦ f Clr. nlir- and l.lank* f. r u-*

under ran rai f i igeneiaa awl .,f
W IlKINHAIll', VllX-l'llKMDKXT ATi.lli-.ON

"MI'ANV. T, MII.KST.. IlitSi'l.N. Hy oid'r of tho
I'.oard of Dlr* 10 «

OKOBGI i.MW'Ot N. CBalnaaa,
.1. IV. KKINIItKT. i«' IT" -./.-nf.

BONDSOFTHE
VALLEYRAILWAY

CO.OFOHIO
II..HB-I.I nml "ulil II.

H4I.1. STItKF.T.
KIH 08 NEW.WELLING&MALCOM,

EAST TENN.. VA. & GA. RY. CO.
Tba 'uidT-irn.J, ewntag an.l r"pr»,."iitlni; a n_)otitv

ut Ui» -rfiiprn»r,r »n<1 liniir.iveni-nt hond* ,.f Um B.N Trti-
ra ¦ V'-.- . aad njta Hailwajf Coanpenj, hav beea
aticd by ..'Ji^r n»i,^r. ,,f iar;'.- aawanbi nt it..- i^iid. ie
f ra a raBBBlHee fe* llar |.'..*»'tl.n .a* thr li.f.r.aU i.f

.- j ?-¦],( eamttlfd r«rn4ition ..f th.-
affain ..; Um rnmpany, in.. t.. Bm eeaapl IcaBeaa ef ihe
lll.-t.n.. il l--:n'u,; .S\-_.n, and baHajrtng tbaf. » r-»r-

- -a.. .,-. Taam*aa* p- >; rtj aith tba >:..¦.
i-tpniaaa .' ".-.',. |a nnnr, '»^»rr, mt n...» ln
i :'¦. tn. || ¦.

I'nrllrN Ur.lrl.( tu pla. m rbelr Intrrr-fa inaiir rliurffe
in it do -u i,. idarwilai mtti >.i ika a*4aialaaaB,

It-orge Ceppell, :'4 Kxrhanae Pavaa, ts,n.y0.k\\< l. Hutl .- ii
i. .., BMeltnV, l Draaaia .ia-^'.i.-
lUU-rt li.ii,.!,.' J i*rl.- >. (HbjJ..

t.ondnn.

WILLIAM A, LOMBARD,1.10 BKOADU'AY, MII.iiikk.
1'k'I.vf, AlTIATltiN OIVEB TO llli. I'I'HCIfASI

A Nll ». A I.i. .<>
Wcairin "uuilirrii, hii.I Ni-w - 1 urk 4 llv

BANKSTOCKS.
42dSl.,Man.&St. N.Ave

luroilic Itonds :iimI *j|ock
iim'..;.r uy

TOBEY&KIRK,
h Ill'.OAH KTME-T, B. V,

Vnin |. tu TIIE IIOLDEKS OF
nl' i',... BT l"l I, v I'lTTKKI K'.il K\II.r.n.il)

roMl'AXV
11 VI, I', U I !. .N III >N ns.

Tlli; PITTNBLlti.il, Ni I.VN l I I I'lIICAOO 4
h I LOI ls IIA1LW i\ i "M lv\N\

l-i I'l'sKi im ll, |'\ Julj lith, 1899.
Kutlee I-. kereb] nivn m lb" kuklrra nl Uu* fl\. per

eenl n.niil- ol the t'hlraga 81 Lnula i I'lttaburati K.ui
i,,au I'omuan;, unturlng I'.'.i'.:. tii.it. In i".r umre "f the
i.i ..ii ...' thl IL... ..I ul l'li ..-1..I-. ¦¦: tl," I'iltaburab, l ,n-
iiina'i riilragi. l St, la.uN llulln .. ..mia.iiv th"

koklei ..f .... I, 41 i"*i ,»f aald U'.*- i» r. ul b»nda »iii iiav.-
the prlvllitga 'mnl Beptaniaer 10 l-'' ,,f iurren4*rlna
il,. aama -u.d r... .-.... .un lu axcluuiatf t.lt.-r. foi ei.OlBJ ol
ll. four anl i.i... hulf per ''i.t i».n..ral Mortgagi Hold
llund* <>r tl,.- t'ltubnran, <ilnilunatl, leafa I reV Loula
|lall*af loniMnj nalnrln? ltH-j n. .¦ of '.,k^< iiij
¦.,,... ii r. -,-,t prlni'iiul md Interral bl the t*enn*vlvanta

. ,.iu,*li) ai.d ln i,.|,IHi..il r,l,.-r.-t>. llir.w .1,.,:... ol I ,.ln-
n. st,.-K. of *ir.(i aaah m it.i- laampany. Th" f,,nr
anl one hat! pei eent bnud* »iii bear date Noj-ambor l
ik'.j and ii.i.r..' ..ni ba adjusted (.. Ihat date,

11....... deelrlng to utall Ihamaelvei ,,f rnu |irivii^c^
«lll |.r..iii|i'l> u'l.lr". ilii* iiiiil..i-lpn.*l. ntntiitir arhal
auaouiit if -.I'I il\« pi-r f.nt dni.di l« i.him.i bi r"|ir>>-
¦ nt..| 1>V ll.'lll.

T II II UrKNIHIlT, Tr"ii**ir,-r.

V OTICETO IIOLDEKS OF ST. L0UI8 ANDLl 8AJ4 I T.\N. 'l.siil KAII.WA1 i'u.M I' A .NIV .-, blX
II.B I N l' 'I KI ST IKIN I'-- "f IMhO

I'nfii Augual i. is'..'. iim undoralrned arltl reeet-re
ofT.lh lor U,^ Mll t it nf Un- ..liol- or mj |ia t of S.\ n
I,., I, Ihaiuaaud .t.,.lHr-. 1*17.OjOi ..I the .itx.w. n.iun*l li.inl-
foi pi ih "llBtlim

I'nlti-d S'ttf.s 'I'ruat 1'n. i.f Sew.V04-k Tru.iie
JOHN A. Mi.SV ABT, I'i. -lil.-nt.

Kear-Ynrk, Jnlv 11, ^fi".

C EALED PROPOSALS nill be received l.v
i ' -., .'t, .. ralt]iii 'l .it t:.. Town Hall ol Oravea^id, ou
the ifSd da) of Jnlr, le»V, fw the purrhaae of M41.000
i.u/id- ui ih.- lown (rf (iiai.id. '. |. .nt, i,.>"ii Improve.
lu'ii'. I.oan. |.'.vil)|.. f,.rt. \...n^ fr-..iii tlj" Ili-il fi,t.-t..t
day folifiivinc Bm date nf the i"*.;..i Tneau bonda art
laaued ln pni*.iaii.r i haptL-r 1 ls ..f the Lawa of 1898.

.liHIN V M. K IM.
Si rvi-,,- ,,r ti.-- r,.wii ..; Oiavcaond.

Dalad at ilraveaend, Jnlv 12, tl
rpiIL \\ AI.I, STREljt JOUENAL,I An Invalual.li- finan, lal d.llr; B3 a rrar. IICiarjB> A OO.. PiiOllahara. 41 lii.._4 «L Sanipla top*

'r VN'ILLIAM tIARRIS,4 .CilNTItAI I'i Ul.
II rmOAlJYVA*, M'.VV'ir.K.

Rleetrlr Rallaarr, VVal Work*. Iii.-nl.

DOW.
fraa.

Uiinkrr, and Brolttra

VERMiLYE & CO.,
BANKERS,

16 nnd 18 Nasffttu stM

If-fW-T«rli City.
Dealer* lu luvaalntrnl aarurillaa.

TIIK HOOK oroi'E.V.AtBSPOHTB, octavo, MO pMBB.
i. .i-i Tlie alandard unlnorily on Aii.erlr.iii open-

.lr bi:.'. ¦.. Bale* for i.l'ii.. - ¦>... 'i. r.. ball bla.v-
Init atiootina. horiolaick rldlng, 1.-., &c, in full. 41 per
,.,|,v Pulillahaa liv Tl." Trlliinip, N'en.ynlk. a-nlenaln-
Ut* and unlveraalLl couipllineuted by tb« vtm%.

.rinoncMtx_
The

Xciv York Guaranty and

Indcmnity Co.,

No. 38 (ednr St. t.llutuat l.lfe Bnlldlaa). B>w Yark.

The

Old Colony Trutt Co.,
Car. Wnahinaion nnd Coart Hla.,

IIUSTOM.

AND THF. BANKERS MENTIONED BEI.0V7,

ARE Al T1I0HI7.ED TO OFFEIl KOK wVmmTmtm*.
TION AT P.\R TIIE M PKR CENT. OVWU

ll.ATIVE PltEFEKKED STOCIt, OK

Car Comgany.
INlORPOHATrll IBaffl.

Ht'SINEss ESTABMSIIEll 1SB4,

Share Capital - $8,000,000
niviBEn into

50,000 Shares

8 % Cumulative Preferred Stook

of $100 each.

30,000 Shares

Comtnon Stock of SlOO each.

All Hhnrea nre Full-Pnld Stock nnd Naa-aaaeae-
able. -io. Uliol.l.i* wlll hnve na peraanal ItakHHy
ivlintever.

The CimpanT beplna bn«lnc** P'ntemb',r 1«t. 1802. jvlth-

..nt anv d' bt or ItahtBtr. atfc* tfhan tke bond* m«itlon-"J
l-'lnw.

tiii-: pr.r.FEur.ED stock WJVL bv. evtitt.f.d
TO A rtMI'f.ATIVf. I'RTFFRRFD DIVIDEND of *i
I'ER I'ENT. FEP. ANM M. TATABI.K Ql'ARTERLY
IN 001*0.

Tho Commnn Sto-k wlll be entltled ta a dlvldend of

Ifl per rent. B*T nnnnni. pivabla In cold, a/V-r payrnent
,>f lha dlild-nd ujmn tbe Pr'fmrad rltck, and to furtber
annnal dlvlil-rid-. out of th*. BM aarnlnif* ot the Company
aft.-r .1 *.'ini of|>ml tn 4 per cent. per miiiiim baa be»n
'orr>d to Mirplva fund.

Ona mllllon dnllara of t_» com-inn eto<*k wlll remaln
nalaaaag ln th«» treaaary of trn* catnpany, to provlde for
tho fuinro enlaigaaMBf of ihe plant.

In iiiMlil..ii to tho hIioto aharea,
ftfl.OOO.OOO Flr».t ylortgragre li per cent.

.10-yi-nr IKiidiIm wlll be Ifaaued, and have
ii Ir. ud* li.-.ii aml»an«rllM'd Tor.

The Tfuilnr* aad ihelr ¦ «*«. Imra have eabarrlbad far
aerurlllra nl iinrio the arnaaat »f *)4,8U8,808.

The follo.. ;..». rl/.:

40,000 Shares Preferred Stock
r-$4,000(Q00J

ARF OFFF.P.FP FOR SfBSCRIPTinV. FATMENT TO

UF. MADE, TF.N PKR CKNT tPON APPUCATION,
ANt. THF. BATaAXCE WITHI.N TWKMTT DAV8
AFTI'-E AI.T.OTMI NT. FAII.t'RE TO PAT THE 8EO-
0HD INSTAl.Mr.NT WHEN Dt'K MAT OFKRATE AS
A KOIUI1IT OF THF. PUEVIOf'8 rAT.MENT.

Tlir aabarrlpllon booba nW he ot>riir_ oa Thoreday.
July 14lh, ai IO o'rlork A. M., and eloaa aa ar ko-
lor* Thuradav, July -lal. al ll o'ctaaek P. 44.

Th- ai'i'tinent wlll b»* n_>1i) aa »oon aa poB*lbla after the

nbi r.pll..n It eloaed. Tlu* rlf-ht li rea^rved fo allot a

|r.. «iu.nint Uion BkBt Mbac fb**d for, aud lo olooe the atib-

¦eripOaa i.ookh at «nr tlnaa.

lalaiaHaalaanfaafmnt'-r"1 t>« naii to thi oaafcerrr*.

niiiai tkiaajrfnaaHan 8W pavaMat oftm a"»r-iear. fo thi

VMW 90MX 9VAMAXTT AXM rspFVSITY COX-
I' |jrr, ir'lo \till fatJM temporary nefotlabli certtfl'otel I.f the
tnfrtotm etofk ,-erh/tfalee are nnt ready f*r Helirtrv.

S'ib*i-rtption* wlll bT*o ba received by the fallewUnj
Ran..- an.l Pa..*> I*

Flt.-NKI.IN TRI'ST COM.PAVT, Brooklyn.

Meaara, I, rl TiVlAUt * 00k, Pkiladelphla.
Tlli: I'lltST N.iTION'AI. DAXk, Datreif.

BTATI BAV1VOB BANK, Detratt

IINIOM TBUBT CHMI'A_V. ia-trolt.

TIII". i-'ll'.-T NAIT"NAI. BANK. "hl-afo.

piBtT NATU'NAt. IIANK, Clnclnnatl.

bl'. LOUJB TKl'ST COMfABT, St. Lo'iU.'

Aptillratlon* «»iil br mnde lo hnve ihe aerurlllra
llalril upoa llir New- \ oi k Mock 1. \. bange

THtNSFKH AliENT ANO TRISTEE OF TIIB
IIOMHl

llir. .NEW-VOI'.ii OVAJUXTT AND indemmty

llllil-TltAit OF STOlKi
tiii; t Nio.N Tr.i.M' OO., Kaar-TarB.

4 OlN*»EI. i

Moaar* Mll.l.r.ll. PBCKUAM <t DIX0N.

AIHITORS,
Mea.v* B.xr.r.ow. WAim, OCTBBIS 4 CO.

Ia 11CKl Kill*:

Pormrr
Om,.r* and
Blreotora
of the

('..|i-..;ul:.:,d
Oaaagaalaa

iiok. JAMF.s M.Mii.i.AN-. Deoatt,
Hii.il M'MII.I.A.N. Ii.tr,..t,
WII.I.IAM C. MMll.l.AN, Uetrolt.
FIIANK I. HI'.i'Kl.ll
t II tRtOBB I. KUI'.MR,
87ATBOB M I'lii.iir..
H.iN Bt'SSElaL a. Al.iil'.U. n.'troif. meMaa»-
,il.(il'.'.F. R 'Ii'HNHI'1,1,. L'd Vl.c Pr-W.-nt. New-York

linaianty anl liiil.innlty l'o., Nrw-York.
RPWAEO 9. faAWBJSXC., 1)1 n*,-tor af Tho Flr.*t Nitlonal

Baak. Cktraaa.

FBNDOI!S' STA TEJILXT.
Thi* ...iii|.u.v »iii ta- loeafpaeaaag for Ika pur|n.«o nf

taliliui o.TY mnl vurrvltiK i.i, |fca bii-iin'** of all of tiio
folliK. nur I'lnpaiit"*
llll- Ml. llli;; in < nr 4 i.'lipunj.
I li«* l*i-iiliisiilii 4 ui-4 <>iii|>iiit>. nf
'I'he Itelroltt'nr \\ l-eel 4'«., I %_?¦
'I'he tII.|i1Kiiii I'ora:*- A lr«n 4'i». gaa.
Tlie Itj'frotl 1'I|m> A Foainilry 4'o.

Tka l i.mpunv B'-.i'ilr,. fr>'.' i.f nll rncnnilinun-.a, Ui*
ptaaailg of u,»- ii\,. eaaajpaBlea, BMraBlag ti.^ r-'ai .»tat.>.
li.T.'UitiinieiitN, |>r. iiii.-,.», Un> ll\-^ plant. ii.n. hlnrrv. and
BBM th'' gaagwtlL The liu*lh>-** wlll vontliin.. niul-r thi-
aktMiag »tart iiiiiiiaKfiiiriit, BM a8k*Ka and dlrr.Uir» nf ika
old eeapaalea baeaaMag rBBeeta «nu BttBatara ot thu Baa
Bsaaaaj.

Ika baaaaaaa of th..-o Mveeal ampaBtai eaaaaaki in

the iiiaiiiila. tiii.. ami aala of fr.-iL'lil Mla nr >'V. ry ii. s.rip-
t.t.n. mr arkeaU, raaBaga, bai iron anl ail Bha aaajpUaa
r.-yiilr.'d In BM coiMtriicllon of rallroad eiiiilprTT,.|it The
Mlchiyaii Car ('ompuny nnd th* Penliatnlar t'ar Company
are BM largaM inaiiiifai'lnr.-r. of fr.'lRht cara m ttie world
and liav>. beea a.tlic ronip.tltoi->

li.. riiMvltv of the roniblned rompaule* a|ipioictii>a n.i..

hnndrnl car* |» r day. and tni* ran !... tu. rr.ved cai-h y.-ar

at non. n.iI ro«t, th,- rr.i! .Ht.to oan.*d by the fotnpany
belUB aun.clent for a lareor plant. The buslneaa ef tha

J'inannoi.

Mlrlil.n Cn Company waa i«.al.;lghed ln I8S4
of the Penlniilar Car Company ln 187U. and betk,^
have »lnce beea in aaeeaaafal opei-atfon. Their i?*
ni'H.* and ofllrlency enable them to prndnfa. 41(mT
tlio rraga mat<>rlals the nnmpro'i* form» aod i_l^_
arUetea irhtch ar. aaaall' aupplleg uy apeclii __
torlis, and to thu* cfT.-ct iirZ'.' taBBBBfljBB,

'il," hiah iT.ol,. of equlpiiirnt tnaniifa. tnref w
MWgaalaa la rToCMrad, and taV'lr (.iiMomeiB
all of the 1:1.| ortant ralltoad- and th.- i-adin*
tion tompaale* and packtnc liou*e.*, among ahfra ._

ii.- nt" ii- a

LAEESHORE * MICHIUAN SOUTBEax flk.
1LLI.NOKS CF.NTP.AIa R. K. CO. *'
UNION PACIF1C R'Y CO.
SOt'TIIK.riN I'ACll'IC COMPAWT.
CHICA4JO, MILWAUKEE * ST. PAUL R'Tfj.
CHICAOO 4 KORTRWEJBT_HR R'Y CO.
CHICA4M), BOCK ISI.AND * PACIF1C BV**f Q.
CHICAOO 4 ALTON R. R CO.
CHICAOO, BI'RIalNOTON 4 QUIV-TT JL-. *
ATCHISON, TOPEKA 4 8AXTA FE R. R, rjg
BAI.TIMOP.E 4 OHIO R. R. CO.
NEW-YORK CENTRAL 4 HUEkSOX RIYCg k

CO. '

CIXCINXATI. HAMILTOX 4 DAYTON B. ^(1
CANADA SOFTHKR.N R. R. CO.
PKXXSYLVAXlA R. R. CO.
MISSOUBJ PACIFI4' R'Y (O.
CHESAPEAKE 4 OHIO R'Y CO.
NEW-TORK, LAKF. ERIE 4 WfcSTERX _, \
ORAND TRfTN'K R'Y CO.
WABA8H R. R. CO.
MICHIOAN CENTRAL R. R. CO.
DETROIT, LAXSIXO * N'ORTHERN R. B, {*
CHICAOO 4 vYKST MICHIOAN R'Y CO.
CAVADlAX PAf IFIC R'Y CO.
NORTHERN PACIFIC R. R. CO.
WI'J/T 8H0RK R. R CO.
FIT4 nUt'RO R. R. CO.
NEW-TORK. CHU'AOO 4 ST. LOriS R. IL 04
Bt'FFALO, ROCHEftTER 4 PITTSBURO R. \(
CHICAOO 4 EAriTF.RN ILL1NOIS R. R- 00.
TF.XAS PACIFIC R'T CO.
CIXCINXATI, NEW-ORLEANS 4 TEXABPACBI

R'Y CO.
ROME. WATERTOWV 4 OODENSBWRO R. L »
FLIXT 4 PFiRF, MARQEFTTE R. R- CO.
DETROIT, ORAND HAVEN 4 MILWACKQ]

CO.
MERCHANTS' DFSPATCH TIUNSPORTATiOlB
UNION LINE.
MF-1SRS. ARMOUR 4 CO.
MKKKRR. SWIFT 4 CO.
ME.H8RS. fl. H. HAMMOND 4 00.
IfJBMBB NKLSOX MORRtR 4 CO.
TOLEDO 4 OHIO CENTRAL R'Y CO.'
DF.NVER 4 RIO GR.AXDK R'Y CO. .

ILLINOIS STKEL CO.
JOSKPH SCHLITT BREW1NO CO.
ANHFt'SERBt'SH BRF.WINO CO.
MESSRfi. LinnY, HeVBB__ 4 LIBBT.
AND MANY OTIIERS.

The property rovr* oiehty-thre* and nne-hilf i/y*

trro'ind, of whlch eovanty-ela-fit and one-half r-n*

ownod by the company, and Baa arri lp»*-d la perpw
whnlly locatyd wlthln th» Clty of .Ttrolt. Kljhi v
thor-of aro on th* D"trolt Rli"r. havtnu a «y*tem of

and oxtonalva wharfagc. aev-n rallroad* lo'ich tka j
trtic*, vtr.:

Grnnd Trnnk Rnllwny.
Lake !»hor«. and Mlrhlgnn Sonihern Rallroad.

Mlchlaaii Central Rallroad.
Fllnl nnd Pert* *flarfl«ette Rallroad

Drfrolr. Lnnalng nnd Nartkern Rillroad.

Detralt. t.mnd Haven anJ iJlllw-akee. Rallraai
Wnhnah KullwnV

Tho b.illdini?*, a(>vcntr-*lekt ln numb*r, are of thaa
rib*t_ntlil character. e*r>*clal'y 88-888*881 for tht

qulrement* of the bfialn^a*. Tha maehinary i« a i

lat**t type. and 1* malnulned In the hi«h**t Ol

pffl-lonoj-. Tke Companlea empioy about flve r_o_r"
men.

'fhe nat-tire of the bti«lno«a and th** eharaeter «
cti«f»m<*r* of the Company are almoat a aruuanta* W*

lo*a by bad debta. The total lne*ea in the pait f«» 10

upon aale* amountlng to more than ONB HI>P1D
M1I.L10N DOI.LARB, ara aarertalnwl to kaa ka
leaa than PIVE TH0U8ASD DOLLARS.

The real-estate, worklng-
plant, machinery, and ap-
pliances have been ap-
praisedat.$5,605,787.4)

And the cash assets at - 1,297.000.0
By

HENRY B. LEDYABD, Eeq., Prealdu
Michigan Central Rallroad Compan,
Oetroit.
ALBERT AHTISDEL.Esq.General Manaaa
Ameriean Express Company, Chleago,

J. F. BARNAR0, Eaq., Presldent Ohio i

Mississlppi Railroad Company.Cincinruti
W. J. LIPPINCOTT, Esq., Presldent Cinca>
natl Union Stock Yards Company, Clnc»
nati.

The booki and arcount* of the eompanie* kan

esanlned hy 11888*8. Barrow, Wade, irut-H* 4^0fc
,-harUred accountanta of London and Kew TanX "*"

r»p-rt is flvcn b-rewith.

No. 120 Uroadway, New-York. Juaa 24, U84

KDW1N PACKAR1). I>Q-.
Preiident >e*t Vork Ouaranty and Indultry Cimpm

fifj C-*lar Stra.'t. Xew-Yrk.
Dear SIr: Wa hav.' evamined Ui* booka ind tetm

of the Michigan far Company, the Dciroit Car ar

Company, the Mlchik-an iarga »nd iron Cmpanr, ut

DeUelt I'ipe and Konndry Cmnany, for lour frtta
Blaa n...iith* cndintt 3mh ReyieaBfcar, 1881, and uwr*
aular Car Coitipany for Uvr y.xirs ^odinir DffeiabTr W

lK'Jl. 4Ta Hnd that ih'* not proliu of thc*e Cocpame>.r
hh'wn hy tho IvMki for th.' ahovo perlod. after r**"^
all nianufaottirlnir and a.1n,lnl*tration taglBaaa, *U rapa
md icaaarala, aaftaalaaiaa af p'.ant and nj*ct_r.ery. *

latiTlr, ainonnt b- e4.a;H,:*9j.07, or a veitlyaiaa*
proUt of .IK'C BTB2BW

Y"'ir* trnly,
B_JUM>W, WADE, GCIUR-E * ¦

Aitenilan lacalledia the fart thnt ihe ntt

are Ihe reaulta obtnlned niler eharainf eacb r*a"
oprrntlia eaaenaea »br coal of mnny addlllBaaaadl*
proveinenta whlrh have brouahl ibe properiiea .
Hirlr preaeui raparlty, whlcb \n greaier Ikaa K r

llnirln ilii-lr hlatory.
Theae nel rnriiina* nre aufflclenl to pay lk* laa****

an ibe hoiul*. ¦ PKR I'ENT. per annura apeal** 1""^
ferrrd BlO'k. Vi PER CEMT. pernnnam apMlb**
mon *io, k, rurrv *}sim)HO per nnnam l* aariaaaaa*
aaprovidedby ibe Hy.l.nwa of Ibe I'onipanr. aadka
iiiorrilinn 4 PKK CBWW, appllrnblr lo farlbtf ah*

ilen.l* upon (lie roniman alork.
The preaeni nel enrninga can be cloaely ara-.

nioied. nll eiira r-HiiulnelarrJ ap io thr ere***1
1^ 1

n» «ill ii* nll now umler ronalr icilon fcel*f ¦*¦

cnirlul 888188888 «howa Ihnl Ibey nre al lb*

$1,100,110. whl.-h. nller pn»ln« Ihe l.uereBt a**

bond«, .«4PKH ,-E\T iipontlieprrlerrrdal**-.1*
C'KNT. an ilieJomiiioiiBlock. and .arr»la« .*..

Ibe Biirplii.. funi. Iravea 14 PKR CaW* aM"***"
fiirlhi-r tlivliloiid* upon llir rommoa aiork.

. ..titrate t**9
Tlie offlcers of the »,*Mral i-ompunl'" "*'ln"

cnniilkJalliB th" 4>.f attl raaa*l m aa aaaa
raore iiian aioo.ooo in eaaaaaaa aacaaaa Bkaaa

lt I* b.'i;e\..J ihui tlio I.'i-in. - *".! '¦"'¦'/ ':" "^ -8
In tho fiituro aa lt h4* ln Uw |-» « "* '"* Zmg
liriiinl*..* to Ih. II... Imai-t ln the hl«tory »l**' t
mon. tl.au Blaa Iheuaang .ara l<i"« wltt "tx(tt*
tti.1i iiiiiiiifa.l.i.-.'. ai.d api'll.atioi'* BBBlBg 'n "¦

the .apiclty of tlo- tba-Maai wotk*. ^0
Tka U)t«l nonit.r ol fr.-lrht .ara In n-e ,,D

,... r*
i»lii._it* ln Ihe r.nt.il .vmo i» atwut ¦"''. ^
hniidrrd B-MaM4. and fn.m oa* n""

.,, oV«i
u.oi,*u.id to »...- iiiindr.-.i aad farlj «"""*»", ^rt t*«a
r.-quii<*l ananally lo tuke tbe plaee <.* . "**',n* fro*" *.*
aora aat-tke averaK* life "f * "'^.hl 'ir '*"{-*.. *_
a. trn vi,,. Thl*. "ith tn.-aaaiu-n* «a ^ ^
stui.tiy raaatred iv mt rallraai*, <",''"'Jw0(l,.
_wi*raatai 4aaaA4;ter th* prodaci ^ °" *

^ K. gfJR
Tha M'**i*. M-'MUIan "-'1:,r ^JTar-aB *."_!

*.,,,. im*m ...vi..;. R. .:. ^-t^j^iaaaj*
th,- 1.,.,,,t.llr.,t.i.- ...... """.;';,?';,.. MIoM.-^bai.- ent«".*l Into an .I.T.. in.'i.l «.¦ T,m I8»1-*P
Hiilar Cor roi..pan.v (.. r-ii.atn in I" 818

. r«tfi *-

I'.iBtik foinui of appltcotlon n-*.T **.
^ ogmm*

BakarrlaHaaa afll ba .« ataal t>J aaa
a, aad «»"*^

a. hV tOlcfWI* -***

Appllcatlona roiy Be niarie oy «
rf ^ ua-

bv aaaaf aaatBaaaag tbeck for ten p"

tbereof.
lith Julr, 1893. >


